T I E R N A N Tier-1 Asset Development in Chile’s

CORP. Renowned Maricunga Gold Belt

Moican Gold Project, Chile

55140 ha - 100%-owned Large-Scale, Long-Life, Low-Cost Asset with 9.8
Moz Gold in Measured and Indicated
- 330,000 oz/yr Au for 10 years (PEA)
- AISC: US$1,094/0z
- 60,000 tpd heap-leach
- Proven flowsheet for scale & capital efficiency
- Located in the Renowned Maricunga Gold Belt
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4 W orte Abierto M Huge Exploration & Resource Growth Potential
: } Newmont/Barrick - 6km of undertested strike
- Historical 122m @ 1.45 g/t Au intercept remains open
- Multiple undrilled targets offer district-scale upside

M Execution-Proven Expertise
- Leadership team and Board stacked with mine
builders, engineers, & capital markets veterans
- Meaningful insider ownership
- Extensive experience in Latin America

ear Term Catalysts & Budget

GEOLOGICAL MODEL & MRE UPDATE
$1.0M
METALLURGICAL SAMPLING
$0.2M
METALLURGICAL TESTWORK
$0.8M

ENVIRONMENTAL BASELINE STUDIES & SOCIAL PROGRAMS
$2.0M

GEOTECHNICAL & HYDROLOGY
$1.5M

OPTIMIZE PROCESS -

EXPLORATION POTENTIAL EVALUATION
$0.5M

CAPEX & OPEX SAVINGS

Budget and Work Programs as Recommended in the Volcan Project PEA July 15, 2025

info@tiernangold.com tiernangold.com +1 (888) 926-2591




EA - Robust Economics, Capital Structure
Simple Flowsheet:

Cash on hand Market capitalisation
e Production: 330 koz/yr Au for 10 years
® Bottom quartile AISC: US$1,094/0z
® Conventional heap-leach with 3rd stage HPGR crushing
e Significant leverage to supportive macro )
Shares outstanding Dilutive securities
Production
0.80+0.79 0.76 0797083 0.77
A = 066 Fully diluted shares outstanding

s 0.38-0.40
367 357 310 307 344 | | 357 205 349 0.31)40.31

124 122 157 100
1 2 3 4 5 6 7 8 9 10 M 12 1B 4 ShareOWnership

Au koz Head Grades (g/t)
UNDILUTED FULLY DILUTED

O (

I Hochschild M nstitutions [l Retail & Other

NPV5o, Sen5|t|V|ty (US$M)

(Post-Tax)

NPV
NPV $2,800
NPV $2357 IRR
NPV NPV $:§§7 B i
$531 $1,035 24%
IRR IRR
14% 22%

$1,800/0z $2,100/0z $2,400/0z $2,700/0z $3,000/0z $3,300/0z
Gold price

xecution-Proven Leadership

Team comprised of financiers, mine builders & operators with extensive LATAM experience, in partnership with:
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INTERNATIONAL  LIMITED

Management Board of Directors
Fausto Di Trapani Jill Gardiner Eduardo Noriega Greg McCunn
Claudia Tornquist, Chris Taylor Adam Schatzker Nicolas Hochschild
Hochschild Support Management —— Volcan Project Technical Team
David Vexler Dr. Marcus Tomlinson Antonio Celis
Belen Bailetti Graham Watson Bruno Tomaselli
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