T I E R N A N Tier-1 Asset Development in Chile’s

CORP. Renowned Maricunga Gold Belt

Moican Gold Project, Chile

55,1 40 ha - 100%-owned Large-Scale, Long-Life, Low-Cost Asset with 9.8
Moz Gold in Measured and Indicated

- 330,000 oz/yr Au for 10 years (PEA)

- AISC: US$1,094/0z

- 60,000 tpd heap-leach

- Proven flowsheet for scale & capital efficiency

- Located in the Renowned Maricunga Gold Belt
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b W orte Abierto M Huge Exploration & Resource Growth Potential
3 } Newmont/Barrick - 6km of undertested strike
- Historical 122m @ 1.45 g/t Au intercept remains open
- Multiple undrilled targets offer district-scale upside

M Execution-Proven Expertise
- Leadership team and Board stacked with mine
builders, engineers, & capital markets veterans
- Meaningful insider ownership
- Extensive experience in Latin America

ear Term Catalysts & Budget

GEOLOGICAL MODEL & MRE UPDATE
$1.0M

METALLURGICAL SAMPLING
$0.2M
METALLURGICAL TESTWORK
$0.8M

ENVIRONMENTAL BASELINE STUDIES & SOCIAL PROGRAMS
$2.0M

GEOTECHNICAL & HYDROLOGY
$1.5M

OPTIMIZE PROCESS -
CAPEX & OPEX SAVINGS

EXPLORATION POTENTIAL EVALUATION
$0.5M

Budget and Work Programs as Recommended in the Volcan Project PEA July 15, 2025

info@tiernangold.com tiernangold.com +1 (888) 926-2591




EA - Robust Economics, Capital Structure

4 as of February 1, 2026
Simple Flowsheet:
Cash on hand Market capitalisation
e Production: 330 koz/yr Au for 10 years
® Bottom quartile AISC: US$1,094/0z
e Conventional heap-leach with 3rd stage HPGR crushing
e Significant leverage to supportive macro )
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$1,800/0z $2,100/0z $2,400/0z $2,700/0z $3,000/0z $3,300/0z
Gold price

xecution-Proven Leadership

Team comprised of financiers, mine builders & operators with extensive LATAM experience, in partnership with:
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INTERNATIONAL  LIMITED

Management Board of Directors
Fausto Di Trapani Jill Gardiner Eduardo Noriega Greg McCunn
Claudia Tornquist, Chris Taylor Adam Schatzker Nicolas Hochschild
Hochschild Support Management —— Volcan Project Technical Team
David Vexler Dr. Marcus Tomlinson Antonio Celis
Graham Watson Bruno Tomaselli
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ward-looking statements. Forward-looking statements in thi ase include, but are not limited to, statements with re 't to the timing, scope,
and permitting processes in connection with advancement of the Project.
's plans regarding the

y the Company’s management, including but not limited to: the potential of the Project and the Compar
ploration and advancement of the Project; the ability of exploration activities (including drilling) to accurately predi tion and the success of suck ploration vities and result: timates of reserves and
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Forward-looking statemer re based on several material ectations and assumptions made

resources; anticipated costs (including future mining and production rates) and estimates of capital and operating costs and oth
demand, stability and market outlook for metals, exchange rates, interest rates, tax | and applicable royalty rates (if any); capital efficiencies; th iile; expectations regarding the
availability of debt financing and the Company’s ability to access car ms; the Company’s current and future financial condition; anticipated timing, sufficiency and results of capital expenditures; the potential
for future r als production; and any other statements other than statements of histo | facts. Forwar boking statements are based on a number of assumptions and subject to a num of risks and uncertainti many of
which are i ot limited to, the factors discussed under the heading “Risk n the filing statement dated December 8, 2! filed under its
issuer profile on SEDAR* at www.sedarplus.ca. There can be no assurance that such statements will prove to be accurate, as actual results and future events could y fi ted in such statements.

rdingly, readers should not place undue reliance on forward-looking statements and forward-looking information. Readers are cautioned that reliance on such information may not be appropriate for other purposes.




